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CITY OF BAINBRIDGE ISLAND, WASHINGTON
RESOLUTION NO. 2010-05

A RESOLUTION of the City of Bainbridge Island,
Washington, amending provisions of Resolution No, 2009-08; and
providing for other matters properly relating thereto.

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF BAINBRIDGE

ISLAND, WASHINGTON, as follows:

Section 1. Capitalized terms are defined in Ordinance No. 2009-02 of the City,
passed on March 11, 2009, as amended by Ordinance No. 2009-07 of the City, passé(‘f‘ on April
22, 2009 (the “Bond Ordinance™) and in Resolution No, 2009-08.

Section 2. Amendments. Deleted language is indicated with strikethroug’if and new
language is indicated with double underlining.

(@)  The Title of Resolution No. 2009-08 on the cover page and on page 1 are
amended to read as follows:

A RESOLUTION of the City of Bainbridge
Island, Washington, approving the sale of not to
exceed $6;000,000$1,900,000 aggregate principal
amount Sewer Revenue Bond Anticipation Note
(Line of Credit), 20092010, to Cashmere Valley
Bank, fixing the interest rate, maturity date, and
other terms of the Note; and providing for other
matters properly relating thereto.

(b) Section 1 of Resolution No. 2009-08 is hereby amended to read as follotws:

Section 1. Findings and Determinations. The City Council
hereby makes the findings and determinations set forth in this Section 1.
Capitalized terms are defined in Ordinance No. 2009-02 of the City,
passed on March 11, 2009, as amended by Ordinance No. 200§-07 of the
City, passed on April 22, 2009 (the “Bond Ordinance”) and in Section 2 of
this resolution.

(a) Pursuant to the Bond Ordinance, the City has authorized
the issuance of the Note, as a short-term obligation issued in ahticipation
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- of permanent financing, in an amount not to exceed $6;600;00081,900.000

for the purpose of carrying out the Plan of Additions set forth therein.

(b) Cashmere Valley Bank has offered to provide interim
financing through the purchase of a short-term bond anticipation note, as

-authorized by chapter 39.50 RCW, under the terms and conditions set

forth in the form of a Proposal Letter, which is on file with the City
Finance Diréctor.

(c) Based on the foregoing, the City finds that it is in the best
interest of the City and its ratepayers to accept the Proposal Letter and to

issue and sell its Not to Exceed $6;600,000$1,900,000 Sewer Revenue
Bond Anticipation Note (Line of Credit), 20092010, pending permanent

financing. :

Section 2 of Resolution No. 2009-08 is hereby amended to read as follows:

Section 2. Definitions. The definitions provided in the Bond
Ordinance are incorporated by this reference. In addition, as used in this
resolution, the following words shall have the following meanings:

“Bank™ means Cashmere Valley Bank of Cashmere, Washington.

“Bond Legislation” means, with respect to the Note, this Bond Sale
Resolution and the Bond Ordinance.

“Bond Ordinance” means Ordinance No. 2009-02 of the City,
passed on March 11, 2009, as amended by Ordinance No. 2009-07, passed
on April 22, 2009,

“Bond Sale Resolution” means this—reselution Resolution No.
2009-08 of the City, adopted on April 22, 2009 by the City Council as
amended by Resolution No, 2010-05 of the City, adopted on January

2010 by the City Council, approving and fixing the par amount, date,

form, maturities, interest rates, terms and covenants of the Note and
approving its issuance and sale to the Purchaser.

“Bonds” means, for purposes of this resolution, the Project Bonds
authorized to be issued pursuant to, under the authority of and for the
purposes provided in the Bond Ordinance.

“Business Day” means any day which is not a Saturday or Sunday
or a day on which commercial banks located in Seattle, Washington, are
closed for business.

“Draw™ means each incremental draw upon the Note.
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“Interest Payment Date” means each June 1 and Detember 1,
commencing June 1, 20092010.

“Maturity Date” means December 1, 2011,

_ “Note” means, for purposes of this resolution, the Sewéf Revenue
Bond Anticipation Note (Line of Credit), 20092010 of the City in a
principal amount not to exceed $6;060:000$1,900,000, which is Guthorized
by the Bond Legislation. :

“Note Debt Service Fund” means that special fund 6f the City

- within the Sewer Fund, designated as the Sewer Reveniue Bond

Anticipation Note Debt Service Fund, 260892010, estabiishééi for the
purpose of paying principal of and interest on the Note.

“Note Register” means the books or records maintaiﬁ'éd by the
Note Registrar containing the name and mailing address of the owner of
the Note. '

“Note Registrar” means the Finance Director.

“Prime Rate” means the rate of interest publicly annovhoed from
time to time as the Wall Street Journal Prime Rate.

“Project Fund” means the special fund of the City ctéated and
established by this ordinance to pay costs of the Project.

“Proposal Letter” means the letter of the Bank dated April 1613,
2009, describing certain terms of the line of credit to be evidented by the

Note_as extended by letters dated May 15, 2009, September 14; 2009 and
December 15, 2009 (attached as Exhibit A).

“Sewer Fund” means the fund of that name previously éstablished
within the City’s Waterworks Utility Fund.

“Sewer System Obligations” means Revenue Obligations payable
solely from and secured by a pledge of the Sewer System_‘Revenues.
Sewer System Obligations are not general obligations of the City and do
not include any portion of any obligation secured by a general obligation
pledge.

“Sewer System Revenues” means Waterworks Utility Revenue
allocable solely to the Sewer System and remaining after payrient of the
Maintenance and Operation Expense allocable to the Sewer System within
the Waterworks Utility. Sewer System Revenues shall be available to pay,
in the following order: (a) Maintenance and Operation Experises of the
Sewer System of the Waterworks Utility; (b) the principal of and interest
on all outstanding Sewer System Obligations, if any, for which payment

3.
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has not otherwise been provided and all amounts that the City is obligated
to set aside info a debt service fund and any reserve fund securing such
Sewer System Obligations, and all other payment obligations related
thereto; (c) payment of the principal of and interest on (in the .following
order): (i) that portion of any outstanding Revenue Obligations allocated
to the Sewer System, (ii) that portion of any Subordinate Obligations
allocated to the Sewer System, and (iii) all amounts that the City is
obligated to set aside in the Debt Service Fund or reserve fund for such
bonds; and (d) for the payment of any and all other amounts allocable to
the Sewer System that the City is obligated to pay from Net Revenue of
the Waterworks Utility, including without limitation any Public Works
Trust Fund Loans.

Section 3 of Resolution No. 2009-08 is hereby amended to read as follows:

Section 3. Description of the Note. For the purpose of
providing the funds with which to pay costs of the Project, the costs of
issuing and delivering the Note, and interest on the Note pending the
issuance of the Bonds, the City may borrow money from time to time
pursuant to a line of credit extended by the Bank under the terms of its

Proposal Letter, and consistent with the provisions of this ordinance, and

shall issue the Note in a maximum principal amount not to exceed
$6.000.000$1,900,000. The Note shall be prepared in a form consistent
with this resolution and the Bond Ordinance and shall be designated a
Sewer System Obligation for purposes of the Bond Ordinance.The Note
shall be designated the Sewer Revenue Bond Anticipation Note, 20092010
(Line of Credit) and it shall be dated as of its date of delivery to the Bank.
The Note shall be issued in fully registered form and shall be numbered R-
1. Each Draw on the Note shall bear interest at a variable rate equal to
90% of the Prime Rate on the date of such Draw, calculated on an
actual/365 day basis. The City Council finds that this method of
determining the interest rate is in the best interest of the City and its
taxpayers and ratepayers. Principal of and interest on the Note shall be
payable as described in Section 5, below. Draws are not subject to
approval by the Bank, but shall be limited to the aggregate principal
amount of $6;000,000$1,900,000. The line of credit evidenced by the Note
is a nonrevolving line of credit, and amounts repaid may not be
reborrowed.

If the Note is not redeemed when properly presented at its Maturity
Date, the City shall be obligated to pay interest on the Note, solely from
the funds set aside and pledged for such purpose, at the same rate provided
from and after its maturity until the Note, both principal and interest, is
paid in full or until sufficient money for its payment in full is on deposit in
the note redemption fund and the Note has been called for payment by
giving notice of that call to the registered owner.



Section 3, Ratification of Prior Acts. All acts taken consistent with the atithority of
this Resolution and prior to its effective date are ratified, approved and confirmed.

Section4..  Effective Date of Resolution. This resolution shall take effect and be in -
force from and after its passage. -

" ADOPTED by the City' Council of the City of Bainbridge Island, Washington, f.nd signed
by me in open session in authentication of its adoption at a regular meeting thereof héld this 13"

day of January, 2010. W

Bob Scales, Mayo

ATTEST:

I ) { /-?- S50
Rosalind D. Lassoff, City %ierk

APPROVED AS TO FORM:

Wttt i R~

Foster Pepper PLLC, Bond Couhsel ' i
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CERTIFICATION

et e

I, the undersigned, City Clerk of the City of Bainbridge Island, Washington (the “City”),
hereby certify as follows: S

1. The attached copy of Resolution No. 2010-05 (the “Resolution™) is a full, true and
correct copy of a Resolution duly adopted at a regular meeting of the City Council of the City
held at the regular meeting place thereof on January 13, 2010, as that Resolution appears on the
minute book of the City; and the Resolution is in full force and effect from and after its date of
adoption; and

2. A quorum of the members of the City Council was present throughout the meeting .
~ and a majority of those members present voted in the proper manner for the adoption of the
Resolution.

IN WITNESS WHEREOF, I have hereunto set my hand this 130 day of January, 2010,

CITY OF BAINBRIDGE ISLAND,
WASHINGTON

i : Rosalind D. Lassoff, City Cleﬁf
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Aptil 13,2009

Henorable City Coungil

City of Bainbridge Island

280 Madison venue:-North-
Bainbitidge Islasid, WA 98110-1812

Dear Council Mentbers,

‘Fhiank yqu for the opporiunlty to-propose en interim fimding solution for the City of Bainbiidge
Island’s Winslow Wastewater Treatraent Plant Project (the “Project™. Cashimere Valley Bauk,
(the “Bank™) understands that the City corrently has a need for funding of ‘approximately
$6,000,000 as & part.of the $14.3 million Project, Aecordmgly, the Bank tias:prepatéd thie below
deseribed -eredit facility intended to address the City’s current ficed, This offer is subjeit to
receipt of final eredit approval by the Bank, anticipated to be reccived on Tuesday, April
15, 2009. _

1. Borrower: City-of Bainbridge-Tsland, (the “City™)
2. . Description of the Credit Facility:
e Thé" Bk i§°otrerig 40 pisvide s Waterworks Utility Revenue Bond

f&nttcipatmn Note Lme of Cxedlt on-Revalving), (the “Note™). The Note
y'si thc not revenuos of the Sewer Fund, as

i part'o’f The Waterwokd Utility W
intends to issue bonds to. fiilly tepay the Note at-or hefore complet:on of
the Praject. ' ¥When'the’ Note is closed, the Bank will allow draws at
anytlmc up to the maximum aniount of the Note.

3, Amount: Not to Exceed $6 000 000

4, Form: Registered; Bank - Quahﬁed Tax—Exempt Note 1ssued by the Cﬂ.’j! and‘

puwhased by the Bank at private salé,
5. Purpose: Financirig ) pomon of the costs of'thie. Pro;ect
. LR LI

ey Ay e e T I . i e
R ANET AR SR RO . FAUE
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April 13,2009 -
City of Baiilbrldge island
Page ¥
6. Bond Terms:
&) Interest Rate:

Interest will accrue at a variable equal to 90% of the Prime Rate as published in
the printed-edition of the Wall Sireet Journal, Caleutated on an actual/363 basis.

b) Fermi:

Interest on the Note will be' due semi-annually on mutually agreesble dates.
Principal outstanding under the Note will be duc in approximately 3 years.

c) Sgourity:

The City pledges the net revenues of the Sewer Fund, as part of the Waterworks
Utility, for repayment of interest on the Note. The Note will be asenior lien to alf
previously issued bonds with claims to-the revenues of the Waterworks Utility:

d) Traiisferability:

S The Bank will hold this Note-with no intent to sell or transfer. However, the Note
R : wiay ‘be assigried.or transferied in-whole to a qualified investor. Any transfer shall

’ - bo without cost to the owiier or transferee, except for governmontal charges
imposed-on any such fransfer of exchange.

7. Prepayment: The City may prepay the Note, in whole or in part, at anytime at par plus
accrued interest to the daie of prepayment and redemption. There will be
no fee from the Bank for prepayment.

8, Fees: A $20,000 fee will be due at closing. All legal costs incurted by the City
for purposes of issuing the Note will be the responsibility of the City.

9. Additional Terms: The Note documents will be in the standard forms customarily
tequired by the Bank for bank qualified municipal funding and will include additional
terms and-conditions not discussed above. At the date of closing the Note, the financidl
condition and credit of the City and all other features of this transaction will be ag
represented fo the Bank without material adverse change. In the event of material
adverse changes in the creditworthiness of the City, including litigation invelving of
claims filed against the Ciy, other than as discussed below in this parageaph, this
commifment will tertninate upon notice by the Bank. This commiirient is non-assignable
by the City. This commitment:supersedes any prior commitments, offers, or agreements,
written or oral concerning this financing and can only be-medified il writing,

51044895.1



Apelli3, 2009
City of Babibridge Tslanid
Paged

The Bank has received coples of lettes dated February 19, 2009 and March 11" (the
" “Letters™) sent to the-City on behalf of ‘an organization called the Bainbridge Ratepayets
Alliance raising concerns that. it alleges form: the: basis for a potential challenge to the
issuatice of débt to finance the Project: The Bank has also received a copy of a
memorandum of Bond Counsel (“Bosid Connisél Mémo™), dated Februaty 25, 2009
analyzing the February 19 Letter.

or other counsel to the. Clty, to the offect that therc is no merlt to any- of the: patentlal
claitis raised by the Bainbridge Ratepayers’ Alliance in the Letters as they relate to.the
issnance, sale-and deliveiy-of the Note to the Bark as provided i this proposal letier and
it s unlikely that a court of competéiit jurisdiction, if propetly brisfed, would find
. otherwise. To. the fullest extent permitied by law, the City shall indemnify and hold
: -+ harinless the Bank,.and its officers, ‘agents and employees, from-and against (D):all claims
by of on behalf of any persen arising from any of the potential claims raised in ‘the
I‘ebruary 19 Letten othel than to the extent sueh- clalms ate estabhshed to be: caused by

(ii) all reasonable. costs, counsel - fees, or hablhtles mcurred in connectlon w1th any such
claini-or proceedmg

10.  Acceptance: This commilment is not binding unless:a copy of this lettet is signed by the
City and received by us prior to close of business on April 27, 2009 at which tirie the
“bffer will expire without nofice, If;-after acceptance, the Note has not closed by May 15,
-2009 this commiitment will expire without noties,

Oral agreentents or oral commiiments to loan money, extend credit, or to forbear firom
enforcing repayment of a debt are not enforeeable under Washington law,

If this commitment is acceptable to the City, please sign and refurn the enclosed copy. Thank
you for the opportunity to work with you.

Ron Olsen
Director Munieipal Services

510448951



Acknawledged and acéepted this

Aprit 13,2009
City.of Bainbridge Island
~ Paged

dayof » 2009

Borrgwer
City-of Bainbridge Island

By:

Litle:

City's Tax Idéntification Numbey: 91-

ce: Steve Gaidos:

51044895.1
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Froim Rei Olsei [ROIsen@cashimerevilleybankitain)

Sent: Monday, April 20; 2009255 P .

To: ‘Stave-Galdos; Elray Konkel

Ce: AllceOstdiek; Sommer; Aftmette; James Tinker, i
Subject: RE: Cityof Balnkildga 1sland - Notg puirthiase Gffer

HIAL

The:NPQ from Cashmere-vellsy Bank to the.Cily of Baliibirjdia. Iatand- dated}\prll 13, 2008-contains T fiia Arst paragraohia contingericy relating fo-
ﬂnal craditapproval.of the: Bank. an!lclpa!ed to accur April 155, This final credit appmval wascomplsled and'the canttnganoyia héréby

withdeawn,
Regards;

Ror-Qlgen
Pirastor Muritipal: Servicas
Cashmeta Valley Bark
866:262-2208

IR

ik p ok dook Motk ©

il ok ok ]
Aok NOTICE Thls eleelmnm ma:l message.and any ﬁlos teansinitted with it are mlended exclusively for the-individnal: ot entity
to which it'is-atldiessed. Tho indssge, togeiher withi-any attachnient; may-contain confidential and/or privileged information: Any

unauthiorized review, use, printing, saving, copying; disclosure ot dlstnbuhon is strictly prohibited, If vou liave reccived this:messag
in error. plense immediately aidvise the sender by reply omml and delete-all copms

SR

R Ak J ok ek

file://C:\Documents and Settings\ekonke\Local Settings\Temporary Internet Files\Content.... 4/21/2009
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May 15,2009
Bainbridge City Counctl Members
City of Bainbridge Island
280 Madison Avenue North
Bainbridge Island, WA 98110-1812

Re:  Cashmere Valley Bank April 13, 2009 Commitriient Letter Extension
Dear Council .Meﬂibels:

This letter will confirm the positmn of Cashniere Valley Bank (the “Bank™) with respact t6 our
proposal to provide an interim funding solution for the City of Bambndge Island’s Winslow
Waste Water Treatment Plant Project (the “Project™) as et forth in our letter to the Cny dated
Apnil 13, 2009.

As indicated in paragraph 9-of the aforementioned letter, an event of a material adverse chiange
in the creditworthiness of the City, ineluding litigation mvolvmg or claims filed against the City,
may result-in termination of the Bank’s commitment set forth in said letter. The Bank has been
provided with a copy of the Complaint filed in Kitsap County Superior Court Cause No. 09-2-
01023-6 against the City by the Plaintiff group known as the Bainbridge Ratepayers Alliance, a
non=profit corporation. This will confirm that the Bank has formed an opinion that this. pending
litigation does represent a material adverse chafige and that in order to move forward with the
commitment consistent with the remaining terms. of the Bank's April 13, 2009 lettér to the City,
one of the following raust first occhr:

1 The parties to: the aforementioned. litigation stiputate that City Resolution
No. 2009-09, approving. the sale not to exceed $6,0600,000 agpregate
principal amount of Sewer Revenue Bond Anticipation Motes (line of
credit) to Cashmere Valley Bank is a groperly pussed, exccuted, and valid
Resolution of the City for the uses and purposes stated theréin and that any

" funds paid out by the Bank pursdant to the aforementioned Resolution
and/or any subsequently adopted Resolutions and/or Ordinances in
furtherance thereof, together with all other documents related to the Bond
issuance collectively create a vatid and enforcesble obligation of the City:
or

2, " The Kitsap County Superior Court or anothér court of competent
jurisdiction enters an order decmed by the Bank to have the same legal
effect as the aforementioned stipulation. .

1400 112th Averue SE, Suite 100 = Beflevue, Washington 980046997 +(425) 888-3935 » Toll Froe 1 (B66) 252.2265 ~ Fax (425) 898-3937
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Pursuant to these terms, the Bank renews:all other terms in the Rank’s April 13, 2009 letter to the
City that are not inconsistent with the terms set forth herein and incorporates said temms into this
letter as if fully set forth herein. In addition, the Bank hereby extends the commitment from the
initfal explmlron date of May 15, 2009 to-Séptember 15,2009

If this extension of the commitment is acceptable to the City, please sign a<copy of this letter and
return it to me. We appreciate the opportunity to provide municipal funding for the Clty on this
Project.

Ron Olsen
Director Municipal Services

ce: Steve.Gaidos

Alice Ostdick
Acknowledged and accepted this / S day of ' 2 2009, by and on behatf of
the Borrower, the City of Bainbridge Island, Washington.
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Bainbridg,e City Couneil Members September 14, 2009
City.of Bambudge Asland

280 Madison- Avenug North

Bainbridge [sland; WA 98110-1812

‘Re:  Casfimere Valley Bank Aprit13, 2009 and May 15,2009 Commitinent Letter Bxtension

Doar-Council Membexs:

“This letter will confiim thé-position of Caglunere Villey Bunk (the “Bank™) with réspest to oy proposal
to provide. an jnterlm funding solutfon for :the Cliy of anbndge Island’s Winslow Waste Water
“Treaiment Plan PrOJect (the “Projeet”) sis-set forth in our letter to ihie City dated Aprit 13, 2009, ahd as
extended'in our fetterto the City-dated May 15, 2009,

Thits tetter will confitm that the Bank listeby extends:the commitinent as set forth i the Bank’s May 15,

2009 letter from: Septemher 15,2000 to Decembier. 15, 2009, Ths refiaining terns and-conditions ag set
forth iw thie- April 13, 2009 leiter, aid. as those torms and conditions are modified in-thie. May 15, 2000
letter, shall continue:to-be the conditions of the Bank’s comimitment,

If this extension of the commitmient is-aceeptable to-the City, please sigh a copy of this lefter and return it
to me. Weappreciaté the opportunity to provide municipal funding for the City on this Project.

Ron Olgen L
Director Muniicipal Services

oo Alice Ostdiek
Chatles 1Y, Zimmerman

Acknowiedged and accepted this 5.1y  day of _Sc?mh&c, 2009, by and on behalf of the

Borrower, the City of Bainbridge Island, Washington,

S N

Print Name:
Title: .- Ma«_mr’

Mark, Donloraset
Ciy Manoger

1460 142th Avoriue SE, Sullg 100 » Ballovio; Washinglon 98004-6907 + (426) 688-3935 » Tuli Frea 1 {866) 252-2265 + Fox (425) G65-3037



P.L.L.C.
ATTORNEYS AT LAW

CHARLES D: ZIMMERMAN
czimmerman@omwlaw.com

December 3, 2009

VIA E-MAIL ONLY

Alice M. Ostdick

Foster Pepper, PLLC

1111 Third Avenue, Suite 3400
Seattle, WA 98101

Re;  Winslow Waste Water Treatment Plant Project
Bainbridge Ratepayers Alliance v. City-of Bainbridge
Kitsap County Supetior Couit Cause No. 09-2-01023-6

Dear Alice:

- Thank you for providing me with a copy of your e-mail to Ron Olsen of Cashmere Valley Bank
(the “Bank™. Ron and [ have had an opportunity to disouss your proposal and Ron has
authorized me to offer the City of Bainbridge Island (the “City”) the following possible solutions
for the benefit of the City: -

1. The City may pursue and obtain from the Bainbridge Ratepayers Alliance

‘ a formal written waiver of any cobijection to a spegific borrowing amount.
The Bank wants me to review any such waiver o the Bank is comfortable
that the actual language provides the Bank the security it negds to know it
will not be a participant in the existing or any potential future lawsuit
concerning the funding; or

2. The Bank will provide an extension of the September 14, 2009 extension
for a period of six months, the consideration for which will be a payment
of $5,000 from the City to the Bank to reimburse the Bank for a portion of
its out-of-packet expenses incurred in this matter to date. Should the loan
ultimately closed, this payment will be credited as a pre-paymerit of the
normal and customaty charges of the Bank associated with providing the
financing to the City of Bainbtidge Island.

Estoblished 1902
A Member of the tnternational Lawyers Network with independent member law firms worldwide

Riverfrant Gertar « 1 Fillh Sireet, Suile 200 = PCY, Box 1506 « Wenatchee, WA 98807 « 509.662.1954 « Fox: 509.663.1553 « Web: www.omwlaw.com
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Alice M. Ostdiek
December 3, 200%
Page 2

Please let us know which aption the City would prefér fo pursue.
1 ook forward to hearing from you.

Vety truly yours,

OGDEN MURPHY WALLACE, P.L.L.C.

CDZ:lre

ce:  Ron Olgen (via e-mail only)

{CDZW0136135.00C; N03015.0200904)
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Bambndge City Countil Members December 15,2009
City of Bainbridge Tsland

280" Madison Avenue North

Bainbridge Tsland, WA 98110-1812

Re; Cashmere Vialley Bank Aprit 13, 2009; May 15, 2009; and September 14,2
Commniitment Leiter- Extension

Dear Council.Memibiars;

This letter will confirm the position of Cashmere Valley Bank (the “Bank™) with respect to- cur proposal fo provids
ani interim funding soliition for the City of Baindridge Tsland"s Winslow Waste Water Tréatment Plafit Project (e -
“Praject) as set forth in our letter to the City dated April 13, 2009;.and as extended in dui leters to the City.dated
May 15, 2009 and September 14, 2009,

This letter will confirm.that upon payment by the City to the Bank of the sum of $35.000. the Bank herehy extends
the commitment as set forih in the Bank”s September 14, 2009 letter from Decemiber 16, 2009 10 June 16, 2010, “The
remaining tenns and conditions as set forth in-the Apri) 13, 2009.1¢tter, as thosé tefms and coriditions are modified
in the May 15. 2009 letter and the September 14, 2009 letter, shall continee to be conditions of the Bank’s:
commitment.

In the eveny this transaction closes. the funds identified in the preceding paragraph shall be credited by the Bankiasa
pre~payment of fees.

If this extension of the commitment is acceptable to the City, please sign a copy of this letter and etum it 1o.me with
a chieck in the amount of $5,000 made payable to the Bank.

We appreciate the opportunity 16 provide municipal funding for the City on this Project.

Sineorely,

-/

Ron Olsen
Diréctor Municipal Services

RO:lre

cer Alice:Ostidiek
Charles . Zimmerman

Acknowledged and accepted this { S day of _Egﬁemlgg ' . 2009, by and on.Yehalf of the

Borrower, City of Bainb) , Washington.

By:

(Prnt Name)  _ '
(Title) X ¥ : '”4;'36’ i4

1400 1121h Avenue SE, Suite 100 « Bellevue, Washington 98004-6997 + (475) 688-3935 » Toll Frea 1 (866).252-2265 » Fox (425) 686.3037





