RESOLUTION NO. 2010-24
A RESOLUTION declaring seven City-owned shares in the
Islander Mobile Home Park to be surplus to the needs of the City
of Bainbridge Island and authorizing the sale of such shares as they
become available.

WHEREAS, in 2003, after 30 years of ownership by a private indi\}idual, the Islander
Mobile Home Park property, located in downtown Winslow and just north of City Hall, was put
up for sale; and

WHEREAS, the residents formed the Islander Residents Association, a non-profit
corporation with the stated purpose of purchasing the majority of the property and then owning
and operating it as a mobile home park in perpetuity (the “Association); and

WHEREAS, the City purchased seven shares in the Association for affordable and
income qualified housing purposes (the “City’s Shares™), all of which Shares were associated
with residents who wanted to remain at the park but were financially unable to pﬁrchase a share
in the Association; and

WHEREAS, on April 21, 2010, City Council passed a motion to authorize the City
Manager to initiate the necessary steps to divest the City’s interest in one City Share lot which is

currently vacant, with the completed process of sale to be used as a model for divestiture of all

City interest in the City’s Shares as future opportunities arise; and



WHEREAS, the City Council wishes to affirm that the City’s Shares shall be sold only

as they become available, and current residents will be permitted to remain in accordance with

the terms of their respective sublease agreements; and

WHEREAS, the City has conducted a public hearing on August 25, 2010 regarding the

sale of the City’s Shares; and

WHEREAS, the City Council finds that it is in the best interest of the City of Bainbridge

Island to declare the City’s Shares surplus and authorize their sale as they become available;

now, therefore,

THE CITY COUNCIL OF THE CITY OF BAINBRIDGE ISLAND,

" WASHINGTON, DOES RESOLVE AS FOLLOWS::

1.

The City’s interest in the seven City-share lots at the Islander Mobile Home Park,
as evidenced by the Share Certificates attached hereto as Exhibit A and made a
part hereof by this reference, is hereby declared surplus to the needs of the City of
Bainbridge Island.

It is in the best interest of the citizens of Bainbridge Island to sell sdid surplus
City’s Shares.

The City Council affirms that the City’s Shares shall be sold only as current
residents choose to vacate and the shares become available, and current residents
will be permitted to remain in accordance with the terms of their respective
sublease agreements.

Given the uniqueness of the nature of the property and the lack of any reliable
comparables in the area, the sale price of the City’s Shares will be generally

calculated based wupon the Multiple Listing Service data for

o



appreciation/depreciation rates of residential real estate in the City, from the date
of the City’s initial purchase of the City’s Shares, which calculation.the City
generally accepts as a fair and acéurate estimate of the “fair' market value” of the
City’s Shares; provided, however, that the final sales price may be higher or lower
than the MLS data referenced herein by a reasonable factor, dependent upon then-
current market conditions and demands, and

5. The City Manager and/or her designee(s) is hereby authorized to take all
necessary and appropriate steps to sell and transfer the City’s Shares in
accordance with applicable federal, state and local law, including negotiation and
execution of all contracts, real estate purchase and sale agreements, and other

legal documents required to sell the City’s Shares, as they become available.

PASSED by the City Council this 25" day of August, 2010.

APPROVED by the Mayor this 31% day of August 2010.

Bob Scales, Mayor
ATTEST/AUTHENTICATE:
&m.m'n(i B. \Q45D ?\%
Rosalind D. Lassoff, City Clerk
FILED WITH THE CITY CLERK: July 27, 2010
PASSED BY THE CITY COUNCIL: August 25, 2010
RESOLUTION NO. 2010-24



EXHIBIT A

Copy of Share Certificates
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ISLANDER RESIDENTS ASSOCIATION | C
A Washington Non-Profit Corporation

B
GKY

A E n A . _“__\_{'-":\@ i

7 e ) Ty g

y Vi NN oy

)

MEMBERSHIP CERTIFICATE

EEE

f

e

@ T

: Th'ls Cerhﬁes tha.t City of Bainbridge Island | _ te/are |

g 3

=

53

&

g

£ E

fﬁ?

]

g
p\\ﬂ‘

§

&

8

&

&

5

&

g
B
5 e

§.
5
5
8
5
%
§
¥
3
=
:
g
3
i
g
i
b
.3
°§
&=
o

G InVﬁmessW;hﬁereof the Corporation jas Ny this tzrtlﬁtatz to be executed hp its tm[y aatbnn;ﬂ; officers
‘thig AT %9 dap of Cctober ,200% .

Mm a g 9 ,
_ 20 Tt

PRESIDENT SECRETARY

e
5,

Rt

Y

4 L g NIRES
e

e s e o G R SR e ] Mw

%@%@gg@@%@ﬁ%ﬁgmu




" The rights of any holder of this Certificate of Membership are subject to the provisions of the
Restated Articles of Incorporation, as they may be amended, and the Bylaws of the Islahider
Residonts Association (the “Assoclatxon”), as they may be amended, and all the terms, covenants,
conditions and provisions.of a certain proprietary lease made between the Association, s Lessor,
and the person or persons in whose name or names this Certificate is issued, as Lessee, for a
manufactured, modular or mobile home lot in Islander Manufactured Home Park, Wthi‘l is _
owned by the Association and operated as a cooperative, which Articles, Bylaws and proprietary
lease, as amended, limit and restriot the title and rights of any transfereé of this Certifictite,
impose a lien on this Certificate to secure payment of assessments, Common Expenses and other
sums which may become due to the Association from the holder hereof, and provide fo¥ the right
of the Association to charge a right of‘ first vefuisal or transter fee upon the transfer of the

Membership.
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Certificate Number
44 ‘

E:Z

ISLANDER RESIDENTS ASSOCIATION
A‘Washjngton Non-Profit Corporation

- MEMBERSHIP CERTIFICATE

This Certiﬁes that City of Bainbridge Island ' is/are
filember(s) of Islander Resibents Sssoriation anb is/are entitle to the full benefits any privileges of sush
fflembership in the Corporation, subjert to the rtirles any Bylatws thereof. This Hembership Certificate

pertains to lof mmber s in Islander Mobile Bgme Park in Bainbrivae Fsland, Pashington.
InWitnessWhereof the €arporation bag raused QD

this Z‘? bap of Sctobey y:‘s‘;(j?

O
J{/me Conad Hoct_

- PRESIDENT SECRETARY




The rights of any holder of this Certificate of Membership ate subject to the provisions of the |
Restated Articles of Incorporation, as they may be amended, and the Bylaws of the Islander

Residents Association (the “Association™), as they may be amended, and all the terms, ¢ovenants, -

conditions and provisions of a certain proprietary lease made between the Association, ds Lessor,
and the person or persons in whose name or names this Certificate is issued, as Lesses, for a
manufactured, modular or mobile home lot in Islander Manufactured Home Park, whicli is
owned by the Association and operated as a cooperative; which Articles, Bylaws and proprietary
lease, as amended, limit and restrict the title and rights of any transferee of this Certificate,
impose a lien on this Certificate to secure payment of assessments, Conimon Expenses and other
sums which may become due to the Association from the holder hereof, and provide for the right
of the Association to char ge a rlght of first refusal or transfer fee upon the transfer of the

Membership.
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ISLANDER RESIDENTS ASSOCIATION
A Washington Non-Profit Corporation
MEMBERSHIP CERTIFICATE
 This Certifies that__cicy of seiobridge zs1ana is/are

thig 197
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% )

Certificate Number

fhember(s) of Fstander Regivents Sssociation and is/are entitled to the full benefits and privileges of snch
Flembership in the Corparation, subject to the Erticles and Wplatws tberenf Whis Flembership Certificate
pertaing to lof wumber _ 7 in Fslander Mobile Bome Park in ﬁamhnhge Fgland, Washinator.

InWitness Whereof the Corporatisn bas caused Lh ificate to be executed by its dulp quthorized officers

_vapof_Gclobes”




The rights of any holder of this Certificate of Mémbership are subject to the provisions of the.
Restated Articles of Incorporation, as they may be amended, and the Bylaws of the Islander
Residents Association (the “Association”), as they may be amended, and all the terms, covenants, -
conditions and provisions of a certain proprietary lease made between the Association, as Lessor,
and the person or persons in whose name or names this Certificate is issued, as Lessee, for a
manufactured, modular or mobile home lot in Islander Manufactured Home Park, which is

~ owned by the Association and operated as a cooperative, which Atticles, Bylaws and prdprxetary
lease, as amended, limit and restrict the title and rights of any transferee of this Certificate,
impose 2 lien on this Certificate to secure payment of assessments, Commion Expenses ahd other
sums which may become due to the Association from the holder hereof, and provide for the right
of the Association to charge a right of first refusal or transfer fee upon the transfer of the

Membership.
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ISLANDER RESIDENTS ASSOCIATION
A Washington Non-Profit Corporation

MEMBERSHIP CERTIFICATE

Thls Cemﬁes that City of Ba:.nbr:.dge Islang S i8/are
Flember(s) of Islander Regidents Assoriation ard is/are entitled to the full benefits and privileges of surh
- SMenthership in the Corporation, subject to the Artictes any Bylaws thereof. This Membership Certificate
- pertaing to lof neunber 31 in Fslander Mobile Bome Park in Bainbrivae Fslany, Baghinaton.

InWitness Whereof, the Corporation bas taused thig ceRififate to be exernted by its dulp authorized officers

this _ 49’ Th. vap of Clpbay @
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The rights of any holder of this Certificate of Membership are subject to the provisions of the
Restated Articles of Incotporation, as they may be amended, and the Bylaws of the Islander
Residents Association (the “Association”), as they thay be amended, and all the terms, dovenants,
conditions and provisions of a certain proprietary lease made between the Association, a Lessor,
and the person or persons in whose name or names this Certificate is issued, as Lessee, for a
manufactured, modular or mobile home Iot in Islander Manufactured Home Park; which is

owned by the Association and operated as a cooperative, which Atticles, Bylaws and proprietaty -
lease, as amended, limit and restrict the title and rights of any transferee of this Certificate,
impose a lien on this Certificate to secure payment of assessments, Common Expenses and other
sums which may become due to the Association from the holder heteof, and provide for the right
of the Association to charge a right of first refusa}l ‘or transfer fee upon the transfer of the

Membership.
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ISLANDER RESIDENTS AS SOCIATION
A Washington Non-Profit Corporation
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| Th;lsCemﬁes that City of Bainbridge Island L ig/are B
Flember(s) of Es[amher Regibents Association and 18/are entitled to tbzful! benefits andy privileges of such - 7 o
fembership in the Corporation, subject to the Artitles and Bplams thereof. This Membership Certificate

" pertains to Lot wumber 48 in ﬁsiTlnthe Bome Park in Bainbrivge Islany, Washingtorn.
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The rights of any holder of this Certificate of Membership are subject to the provisions of the .
Restated Articles of Incorporation, as they may be amended, and the Bylaws of the Islander
Residents Association (the “Association”), as they may be amended, and all the terms, covenants, -
conditions and provisions of a certain proprietary lease ndade between thie Association, ds Lessor,
and the person o persons in whose name or names this Certificate is issved, as Léssee, for a
manufactured, modular or mobile home lot in Islander Manufactured Home Park, which is
owned by the Association and operated as a cooperative, which Atticles, Bylaws and proprietary
lease, as amended, limit and restrict the title and rights of any transferee of this Certificate,
impose a lien on this Certificate to secure payment of assessmeonts, Common Expenses dnd other
sums which may become due to the Association from the holder hereof, and provide for the right
of the Association to charge a right of first refusal or transfer fee upon the transfer of the
Membership. - 3 '

|
|
i



Certificate Number
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ISLANDER RESIDENTS ASSOCIATION
A Washington Non-Profit Corporation

MEMBERSHIP CERTIFICATE

Th]s Certlﬁes tha.t City.of Bainbridge Islang L : 15’/&1‘2

Rember(s) of Sslanber Resivents Dssociation and is/are entitled to. the full Beneﬁts ani pribileges of such

G o fembership in the Corporation; subiject to the Articles any- Bptatws thereof. This ﬁlemhm:ﬁbm Certificate

- pertaing to Tof number _s2- it %%hﬂz PBoue Park in Bainbrivge Fslandy, Dadghington.
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L. s;\,.:hl‘iﬁmessWhereof the Corporation b el thig cevtificate o e exeritted by its bulp authorized officers
Ji____hayaff“}r ober | Xop - .




The rights of any holdet of this Certificate of Membership are subject to the provisions of the
- Restated Articles of Incorporation, as they may be amended, and the Bylaws of the Islander
Residents Association (the “Association”), as they may be amended, and all the terms, covenants,
conditions and provisions of a certain proptictary lease made between the Association, as Lessor,
and the person or persons in whose name or names this Certificate is issued, as Lessce, for a
manufactured, modular or mobile home Iot in Islander Manufactured Home Park, which is
owned by the Association and operated as a cooperative, which Articles, Bylaws and proprietary
lease, as amended, limit and restrict the title and rights of any transferee of this Certiﬁc_:dfe,
impose a lien on this Certificate to secure payment of assessments, Common Expenses dnd other
sums which may become due to the Association from the holder hereof, and provide fot the right
of the Association to charge a right of first refusal or transfer fee upon the transfer of thé

- Membership.
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Certificate Nummber Lot Number
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ISLANDER RESIDENTS ASSOCIATION
A Washi-ngton Non-Profit Corporation

MEMBERSHIP CERTIFICATE

Thls Certlﬁes that City of Balnbr:.dge Island . is/are
Member(s) of 3§Ianher Regivents ﬂﬁsnamnn and is/ave entifledy to the full hmﬁtﬁ &tth prthﬂegts of fmtb - %
Fembership in the Corporation, subiect to the Hrticles and Bplains thereof. Whis Membership Certificate
pertaing to lotawmmber 77 in Fsianber pate Park in Bainbrivge Feland, Bashinaton.

InWItness Whereof the Corpsration bas taus W[&m to he executed by its duly anthorized sfficers
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The rights. of any holder of this Ceitificate of Membesship are subject to the provisions of the
Restated Articles of Incorporafion, as they niay be amended, and the Bylaws of the Islarider
Residents Association (the “Association™), as thiey may be amended, and all the terms, covenants,
conditions and provisions of a certain proprietary lease made between the Association, ds Lessor,
and the person or persons in whiose name or names this Certificate is issued, as Lessee, for a
manufactured, modulat or mobile home lot i Islander Manufactured Home Park, which is
owned by the Association and operated as a cooperative, which Articles, Bylaws and proprietary
lease, as amended, limit and restrict the title and.rights of any transferee of this Certificdte,
impose a lien on this Certificate to secure payment of assessments, Common Expenses and other
sums which may become due to the Association from the holder hereof, and provide for the right
of the Association to charge a right of first refusal or transfer fee upon the transfer of the

Membership.




